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LAWRENCE-GREENWOOD 04845 L-19-900-000 (R 3-87)

PREPARED BY: SUNBURST BANK RETURN TO: ARTHUR HUGGIRS, ATTORNEY
B. ¢. BOX 169 P. 0. BOX 8
SOUTHAVEN, MS 38680 DEED OF TRUS™ SOUTHAVEN, MS 38671
PH:393-8383

THIS INDENTURE made and entered into this day by and betv.een
JOHN 0. MATTHEWS, JR. AND WIFE DAPHNE MATTHEWS

whose address is 7305 ANGEL DRIVE WALLS DESOTO
|Sveel Na. or RFD Ng. and Box) (City) (County)
MISSISSIPPT - 38680 , as Grantor (herein designated as “Debtor”), and
tate Zip)
Edwin T. Cofer , as Trustee, and SUNBURST BANK, _ Southaven ,

Mississippi, as Beneficiary (herein designated as “Secured Party™); WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*%x*x 5% TWENTY-ONE THOUSAND TWO HUNDRED DOLLARS & NO/100%*k#ksisk
Doliars (§ __*21,200.00% ), evidenced by _one  promissory note(s) - even
date herewith in favor of Secured ‘Party, bearing interest at the rate specified in the note(s), providing for pa: ment of
attorney’s fees for collection if not paid according 1o the terms theteof, and being due and payable as follows:

In 120 payments of $244.84 each, heginning March 1, 1994, and continuing on
the same day each month thereafter until February 1, 2004, when the balance
of principal and interest shall be due and payable.

CANCELLED BY hUTHOR’!)TY‘] H(%CURDED iN BOOK

PAGE .
1941,

HANCERY CLERK
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K] If checked, the note cont~ins provisions allowing for changes in the interest rate. Increases in the interest rate will resuft
in higher payments; decreases in the interest rate will result in lower payments.

THIS

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according to its terms anc
any renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured Party may mak:
to Debtor as provided in Paragraph 1, {c} any other indebtedness which Debtor may now or hersatter owe to Secur - Do [ G
provided in Paragraph 2, and {d) any advances with inlerest which Secured Party may make 10 proiect ifie property nereir: conveyes
as provided in Paragraphs 3, 4 5'and 6 (ali being herein referred to as the “Indebtedness,” whether now existing or hereafter
arising).

NOW THEREFORE, in consideration of the Indebtedness herein recited, and to secure the same, the undersigned, cansisting
of the Debtor and of any other party who, by execution and delivery hzreof, piedges the property or any interest therein as security
for the said Indebtedness, said other party hereby acknowledging the receipt and sufficiency of good and valuable consideration
ior execulion and deilvery hereof, hereby conveys and warrants unto the Trustee aforesaid the following described property, situated
in DeSoto County, Mississippl, to-wit:

Lot 62, Rolling Green IV, in Section 29, Township 1 South, Range 8 West,
DeSote County, Mississippi, as shown on plat recorded im Plat Bouk 26,
Page 29, in the office of the Chancery Clerk of DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now
of hereafter attached 1o, said iand {ali being herein referred to as the “Property”). Notwithstanding any provision in this agreement
or in any other ac-=ement with Secured Party, the Secured Party shall not have a NONPOSsSBSsory securnity interest in and its
Collateral or Prop: 'y shall not include any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B3,
unless the housshcid goods are identified in a security agreemer* and are acquired as a result of a purchase money obiigation.
Such household goods shiall only secure said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of afl existing and future Indebtedness due by Debtor
to Secured Party under the provisions of this Deed of Trust. It Debtor shall pay said Indebtedness promptly when due and shall
perform all covenants fmade by Dabtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided
in Paragraph 9, then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured
Panty, be and become at ionce due and payable without notice to Debtor, and Trustes shall, at the request of Secured Party, sell

the Prooarty shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where the
Property is situated, or if rione is so published, then in some newspaper having a general circulation therein, and by posting a notice
for the same time at the courthouse of the same county. The nolice end advertisement shall disciose the names of the original
debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, i any,
as far as this section < stricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee may offer the Property
herein conveyed as a whole. regardless of how it is described.

if the Property is situated in two or mors countles, or in two judicial districts of the same county, Trustee shall have full power

to select in which county, or judicial district, the sale of the Property is to be made, newspaper advertisement published and notice

- of sale posted, and ~ rusiée’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation

or an unincorporated association, then any officer thereof may declare Debtor to be in dstault as provided in Paragraph ¢ and

reguest Trustes to sell thd Property. Secured Pz:ny shall have the same right to purchase the Property at the foreciosure sale as
wolld' a putchaser who is not a party to this Deed of Trust. o

- From the proeeds ¢ the sale Trustee shall first pay ail costs of the sale including reasonable compensation to Trustee; then
the Indebtedness due Seoured Party by Debtor, including accrued interest and attomey’s fees due for collection of the debt; and
then, lastly, any balance reinaining to Debtor,

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall
be dinding upon-all partias heretc..

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time
to time upon the security Herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to
arr-upt, maturity and rate pf interest s may be mutually agresabie to both Debtor and Secured Party. Any such advance may be
mads 10 any one of the Oebtois should there be more than one, and if so made, shali be secured by this Deed of Trust to the
same extent as if made to afl Debtors.

2. This. Deec of Trust shall alss secure any and all other Indebtedness of Deblor due to Secured Party with interest thereon
as specified, or of any one iof the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole,
Joint or several, now existifig or hercafter arising at any time before canceflation of this Deed
evidenced by note, open account, overdraft, endorsement, guaranty or otherwise.

Regardlez: of any statement in this or the preceding paragraph to the contrary, this Deed of Trust will not secure any
form of credi: given by Secured Pariy to the Cebtor or to the undersigned unless the Instrument or document evidencing
sald credit indicates and discloses, pursuant te Truth In Lending, that the credit is secured by this Deed of Trust.

3. Debtor shall keep all;improvements on the land hersin conveyed insured against tire, all hazards included within the term
“extended coverage,” floodiin areas desigriated by the U. S. Depariment of Hnysing and Urban Developmen! as being subject to
ovediow and such other hazards as Securad Party may reasonably require in such amounts as Debtor may determine but for not
less than the IndeMednessisecured by this Deed of Trust. All policies shall be written by reiiable insurance companies acceptabie

Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the premium receipts
for inspection. Upon Dektof's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to pay such
premiums, in the event of a:loss covered by the insurance in force, Debtor shall promptly nctify Secured Party.who may make proof
of loss if imely proof is not made by Debtor. All loss payments shall be made directly to Secured Parly as loss payee who may
either apply the proceeds 1o the repair or restoration of the damaged improvements or to tha Indebledness of Debtor, or release
Such proceeds in whole or in part to Deblor.

4, Debtor shall pay alf taxes and assessments, general or special, levied against the Property or upon the interest of Trustes
or Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shail
trnish Secured Party the tax receipts ior ingpection. Should Debtor fail to pay all taxes and assessments when due, Secured Party
stizll have the right. but not the abligation, to make these payments. :

5. Debdtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shail us: .the Property for lawtul purposes only. Secured Parly may make or arrange to be made entries upon and inspections of
the Property after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interest in the
Property. Sacured Party shall have the right, but not the obligation, 1o cause needad repairs to be made to the Property afier first
affording Debtor a reasonable opportunity to miske the repairs.

Should the purpose of the primary Indebtednass for which this Deed of Trust is given as security be for construction of
improvements on the land Hergir conveyed, Secured Party shall have the right to make or arrange to be made entries upon the
Property and inspections on the ~onstruction in progress. Should Secured Party determine that Debtor is failing to perform such
construction in a fimely and;satis!~ctory manner, Secured Party shall have the right, but not the obligation, to take charge of and
proceed with the -onstuction at the expense of Debtor after first affording Deblor a reasonable opportunity to continve the
construction in a rianner agrpeable to Secured Party.

6. Any sums agvanced by Secuared Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall
be secured by this Deed of Trust as advances made o protect the Property and shall be payabte by Debtor to Secured Party, with
interest at the raie specified in the note representing the primary Indebtedness, within thirty days following written demand for
payment sent by Secured Party to Debtor by certified mail. Recsipts for insurance premiums, taxes and repair or construction costs
for which Securec Party has made payment shall serve as conclusive evidence thereof.

rents, including fees for 2 refceiver and an aftomey, commissions to rental agents, repairs and other necessary related expenses
and then to payments on the indebtedness.

8. if 2l or any part of the Property. or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lisn
subordinate to this Deed of Trust, (b) < transier by devise, by descent or by operation of law upcn the death of a joint owner or
() the grant of 7 tsasahaid ihterest or tnrec years o less ot containing an option to purchase, Se :ured Party may declare alf the
Indebizdness to b2 imimen ply due :.nd pavable. Secured Party shall be deemed to have waived such option to accolerate i, pricr
Or suDsoqUen ! to the sale - -transfer, Secured Party and Dabtor's successor in interest reach agreement in writing that the credit
of uush sucesssor in inte;:.:% is satisfactory to Secured Party and that the successor in interest will assume the Indebtadness so
as v besens ersonally lidble for inv payment thereof. Upon Debtor's successar in interest execuling a written assumption

agre:ment acested M writing by Secuad Party, Secured Party shall release Debtor from all obiigations under the Deed of Trust
and iz indebteaness, :
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If the conditions resulting in a waiver of the option 10 acceierate are not . ctisfied, and if Secured Party elects not to exercise
such option, then any extension or modification of the terms of rapayment from time 1o time by Szoured Party shall not operate
1o release Debtor or Debtar's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

it Secured Party elects to exercise the option lo accelerate, Secured Party shall send Deblor notice of acceleration by certified
mail. Such notice shall provide a period of thirty days from the date of matfing within which Debtor may pay the indebtedness in
full. If Debtor fails to pay such indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor,
invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in detault under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with any of Debtor's
covenants or obligations contained herein, (b} shalt fail to pay any of the Indebtedness secured hereby, or. any insialiment thereof
or interest thereon, as such Indebtedness, instaliment or interest shall be due by contractual agreement or by acceleration, {¢) shall
become bankrupt or insolvent or be placed in receivership, (d) shali, if a corporation, a parincrship of an unincorporated association,

be dissoived voluntarily or involuntarity, or {¢) if Secured Party in good faith deems itself insecure and its prospect of repayment
seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trut ee to execute this trust, appoint another person or succession of persons to
act as Trustee, and such appointee in the execution of this trust shall have all the powars vested in and obligations imposed upon

Jrustee. Should Secured Parly be a corporation or an unincorporated association, then any officer thereaf may make such
appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option
or remedy contained hergin or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or
successively by Secured Party or by any other owner or holder of the Indebtadness. Forbearance by Secured Party in exercising
any privilege, option or remedy afier the right to do so has accrued shali not constitute & waiver of Secured Party's right to exercise
such privilege, ¢ stion or remedy in event of any subsequent accrual.

12. The words “Debtor” or “Secured Party” shall each embrace one Individual, two or more individuals, a corporation, a
partnership or an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants
herein contained shall bind, and the benefits herein provided shall inure to, the respective legal or persoral representatives,
5.2cessors or assigns of the parties hereto subiect to the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's
obiigations shall be jcint and several. Whenever in this Deed of Trust the context so requires, the singular shall inciude the plural

and the plural the singular. Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown
in this Deed of Trusi. )

IN WITNESS WHEREOE, Debtor has executed this Deed of Trust on the _14th day of __January , 19 94
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INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI

COUNTY OF DESOTO

. This day personally: appeared before me, the undersigned authority in and for the State and County

' . theps.  signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.
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icial seal of office, this the _L4th day of _January , 19 94
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPP!
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

and
(MName) . . (Titla} {Nama) (Tda)

respectively, of Debtor, the above named ‘ ,
a corporation — a partnership — an unincorporated association, who acknowledged that . and on its behalf, —he_

signed, sealed, and delivered the foregoing Deed of Trust on the day and yerr thereir. menticned as its act and deed,
being first duly authorized so to do.

Given under my hand and official seal of office, this the _____ day of , 19

My Commission Expires

No.ary Public




